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47. An entity shall apply this Standard for annual financial
statements covering periods beginning on or after
January 1, 2008. Earlier application is encouraged. If an
entity applies this Standard for a period beginning before
January 1, 2008, it shall disclose that fact.
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47A. Paragraph 48 was amended by /PSAS 33 First-time
Adoption of Accrual Basis International Public Sector
Accounting Standards (IPSASs) issued in January 2015.
An entity shall apply that amendment for annual financial
statements covering periods beginning on or after
January 1, 2017. Earlier application is permitted. If an
entity applies IPSAS 33 for a period beginning before
January 1, 2017, the amendment shall also be applied for

that earlier period.
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47B.IPSAS 35, Consolidated Financial Statements issued in
January 2015, amended paragraphs 24, 26, 27, 29, 30,
and 41. An entity shall apply those amendments when it
applies IPSAS 35.
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47C. Paragraph 13 was amended by /mprovements to IPSASs
20175 issued in April 2016. An entity shall apply this
amendment for annual financial statements covering
periods beginning on or after January 1, 2017. Earlier
application is encouraged. If an entity applies the
amendment for a period beginning before January 1,
2017 it shall disclose that fact.
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47D. Paragraph 16 was deleted and paragraphs 3 and 22 were
amended and by 7he Applicability of IPSASs, issued in
April 2016. An entity shall apply those amendments for
annual financial statements covering periods beginning
on or after January 1, 2018. Earlier application is
encouraged. If an entity applies the amendments for a
period beginning before January 1, 2018, it shall disclose
that fact.
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47E. Paragraph 37 was amended by Improvements to IPSAS,
2018, issued in October 2018. An entity shall apply these
amendments for annual financial statements covering
periods beginning on or after January 1, 2019. Earlier

application is permitted.
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47F. Paragraphs 5, 18,
Improvements to IPSAS, 2021, issued in January 2022. An

and 28 were amended by

entity shall apply these amendments for annual financial
statements covering periods beginning on or after

January 1, 2023. Earlier application is permitted.
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47G. Paragraph 32 was amended by IPSAS 46, Measurement,

issued in May 2023. An entity shall apply these
amendments for annual financial statements covering
periods beginning on or after January 1, 2025. Earlier
application is encouraged. If an entity applies the
amendment for a period beginning before January 1,
2025, it shall disclose that fact and apply IPSAS 46 at the

same time.

ool gl 46 plall clball dpulaall o Jac j47

lae @b of agall Gle Loy 32 sysall 2024 Lo
Cljis hei Gill dygiudl alloll ailgall e Jyasil
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Objective woagll
1. The objective of this Standard is to prescribe | aoloodl Wllbio 32305 (Jl jueoll 158 woagy .1
disclosure requirements for governments that elect | ¢lbd Jgo wilogleoll (poje jlidd LUl cilogaall
to present information about the general | .020gall dllall lgailgs (6 dolell dogianll
government sector (GGS) in their consolidated | Jgo doillo ilogleo ge olooll jio) (_'JT adalg
financial statements. The disclosure of appropriate | dllall aflga)l duolah (o dolell doqinll clbs
information about the GGS of a government can | dbsulll g @sllell LJJ:').OT 000 (sle acluy Loy il
enhance the transparency of financial reports, and | guq .Gog4all dudqull pe dhuiillg dwgull
provide for a better understanding of the relationship Sl ypoil) ailon I v dlg adlall aflgall
between the market and non-market activities of the
government, and between financial statements and
statistical bases of financial reporting.
Scope Glbdl
2. A government that prepares and presents | dulo alflgd opeig s il d0ganll Lle ey 2
consolidated financial statements under the accrual | twlaoll (@léaiwlll U.uLuJT L0goy 621090
basis of accounting and elects to disclose financial | glbd Jgo dulall tilogleoll o oY atet} OT Jliaiq N
information about the general government sector | la& wllhiol l86q wllay 0985 ¢l dolell doginll
shall do so in accordance with the requirements of Ju=all
this Standard.
3. Governments raise funds from taxes, transfers, and | culligaillg w15l o Jlgodl cilogball 2025 .3
a range of nonmarket and market activities to fund | dwbqull pcq dudqull dbuiidl go dcgonng
their service delivery activities. They operate through | Jo=ig .lgoadi il dioasll dhaidl Jygodl
a variety of entities to provide goods and services to | 261 wilgall o degoao JUs o Wlogaall N
their constituents. Some entities rely primarily on | cilgall A=y aaieig Lguiblgal wiloaallg gluwll
appropriations or allocations from taxes or other | CulnnAoll glcUJLoJI Cilalaic dl e Guudy JAdi
government revenues to fund their service delivery | Jugail (s Il droganll culalydll gT lnall go
activities, but may also undertake additional | dbuidl 2aii 18 Lgil Il wiloaall oya8i &bl
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revenue-generating activities, including
commercial activities in some cases. Other entities
may generate their funds primarily or substantially

from commercial activities.

abuiudl els o Loy clolyll @Guenil aols)]
spUlulgall algiasg bl gasy o aylaill
abuiill go s@ar ol gy Jauiy Llgligol

Ayl

Financial statements for a government prepared in
accordance with IPSASs provide an overview of (a)
the assets controlled and liabilities incurred by the
government, (b) the cost of services provided by the
government, and (c) the taxation and other revenues
generated to fund the provision of those services.
Financial statements for a government, which
delivers services through controlled entities,
whether primarily dependent on the government
budget to fund their activities or not, are

consolidated financial statements.

186q 6320l bo dogan) allall oflgall o0aéi
() e dole 8 ploll clbsll duulbhall wleal
lglanii I wiloljilulg Lgie phuwall Jgo i
lgoaai LUl wloasll aaldig (w) dogasll
Ul s Il Clslyllg wiilisl (5) g aogasl
Sslg loaall el @paar Jigoll Lode Jaoi
iloas 0385 Ll doganll anlal allall aflgall
é20in0 vl clgw JLgde pbywo wilgs JUs o
lgibuiul Jugail doghall jlgo e gauly Juiy

6200 allo allgs .U ol

In some jurisdictions, financial statements and
budgets for the government, or sectors thereof, may
also be issued in accordance with statistical bases
of financial reporting. These bases reflect
requirements consistent with, and derived from, the
System of National Accounts, 2008 (2008 SNA)
prepared by the United Nations and other
international organizations. These statistical bases
of financial reporting focus on the provision of

financial information about the GGS. The GGS

adlo aflgd Jlaol Byl ghoy Joall pasy 0
1Bog lgilclbs gl .do0ganll @oly ilijigog
033 Gudsig (ol paill o aflnsyl Guwil
olbj 3o 63aiwallg déwioll cildbioll Guwll
aiacl (sall (SNA 2008) 2008 .drogéll cilylwall
Big sl adgall wilabiallg 6320l aoldll
@adl Gle Gllall psil aflooyl uwll 0as
dolell doganll clbs Jgo allall cilogleall
doalgll pe wilgall dolsll doganll clhs arug
JAiy 20ieig dudqu pe dbuivly ogai il oyl
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comprises those non-profit entities that undertake
nonmarket activities and rely primarily on
appropriations or allocations from the government
budget to fund their service delivery activities
(hereafter referred to as nonmarket entities or
activities). The statistical bases of financial reporting
may also provide information about (a) the
corporations sector of government that primarily
engages in market activities (usually characterized
as the public financial corporations (PFC) sector and
the public nonfinancial corporations (PNFC) sector),
and (b) the public sector as a whole. The major
features of the PFC and PNFC sectors are outlined at

paragraphs 19 and 20 of this Standard.

a0 vlnnaall gl adlodl cilalaiedl Gle gl
Giloaall asi dbuiul Jigadl dogandl djlgo
pe abuii Tl ol cilgally asy Loy Lgdl] JLiy illg)
ailonll guwl 0285 ol jaay cUasq (dbqudl
il elbs () Jgo wlogleo Jlall poill
dbiil o gul) JAdy Joasy sall oganl
il glbs lgighy 6ale jol Gl @Ggul
(eolell ayloll pe ilspidl clbsg dolell ddloll
(1035 26q .doaay elell clhall Jgog (L)
aole)l alall wlspidl elba) duwidl piloall
20g 19 guipsell 6 dolell adloll pe ilspillg

Jusoll 135 g0

Financial statements consolidate only controlled
entities. Such a limitation is not made in statistical
bases of financial reporting. In some jurisdictions, a
national government controls state/provincial and
local government entities, and therefore its financial
statements consolidate those levels of government,
but in other jurisdictions they do not. In all
jurisdictions, under statistical bases of financial
reporting, the GGS of all levels of government are
combined, so in some jurisdictions the GGS will
include units that financial statements do not
consolidate. This Standard disaggregates the
consolidated financial statements of a government.

Therefore, it prohibits the presentation, as part of

bhao lgile hyuall vilgall dlloll pslgall angi
aflondl guwdl (6 g U ool e Jio
&doganll fhuni (Jgall asy 09 Sladl pyail
abliall/cibigll  cilogds  Lle  éuibgll
ulaoll dogsnall vilga (leg ddanll vilogsnllg
a0 Whgiwoll 03 allall lgaflgs ang7 Jlillg
0 Pl 93 6 @iy 1 ells o U] aogal
peil) adloo Jl guwdl Lingoyg «Jgall ep00
alil dololl dogan)l wilelball 2037 .ol
clbs goni lag doginll whgluwo 2i0nl
Joaad 4 lang Joall oy 6 dolell dogaall
Juoll 122 Lilbig gl 109l allall allgall
Slibg @oginll sasgall allall wllgall Jinas
dogaall £lhs o fas g2 sl dse oy g9

aogaal) allall aflgall (.6 2567 o dolell
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the GGS, of any entity not consolidated within a

government’s financial statements.
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Segment Reporting duclball ylaill
7. IPSAS 18, Segment Reporting, requires the | wléi/l 18 plo)l clball duulball o bl .7
disclosure of certain information about the service | Jgo 63300 logleo e olooll dwelhd//
delivery activities of the entity and the resources | ciloas)l cladl dgall lgy oqdi i dbhuii JI
allocated to support those activities for | (ol dbuiill 0as acal dnpbaoll 3jlgallg
accountability and decision-making purposes. | g5 SUl Wlelbsll Lollrg sl 2ing dcluoll K
Unlike the sectors reported under statistical bases | . Jlall paill diiloo I o Il 0 lgic pyoill
of financial reporting, segments reported in | jusall Bog lgic psil ylb Sl wlelbsll glo
accordance with IPSAS 18 are not based on a | pé¢q dwquul dhuiudll ¢ il le 0gai 1,18
distinction between market and nonmarket abqull
activities.
8. The disclosure of information about the GGS does | clbho Jgo Wlogleall ge oloolll iy U .8
not replace the need to make disclosures about | Jgo viblow] aya8il dolall e dolell doginll
segments in accordance with IPSAS 18. This is | .18 plell clhall &bl jueal Bog calelball
because information about the GGS alone will not | éolell dogiall clbs Jgo wilogleall I el
provide sufficient detail to enable users to evaluate | ¢p03Abwoll aclwd aols Juploi 026y U 0a0g
the entity's past performance in achieving major | (627 Juw 6 deall olall cladl pygsi le
service delivery objectives, when those objectives ngjj U 0 loaall 0g261) duyiyll Lol Il
are achieved through non-GGS entities. For | clhé) dali pe wilgns JUb oo wlaedl el N

example, identifying the GGS as a segment will not

provide information about a government's

performance in achieving its telecommunication,
educational where

healthcare or objectives,

government corporations or quasi-corporations
deliver services related to those objectives. Because
the GGS is only a subset of the government as a

whole, important information would be omitted if a

237 glo Jlall Juw Gles dolsll doganll
Uilogleo 038y U .clbas dolell doganll clbs
dalsioll Lgolaal @Gy o doganll clol Jgo
a0 0 eulsill of amndl alegl of CUloiul
droganll apn tildpullg dpogandl Cilspill 0285
clhs ol lihiq .Lolam Dl elliy dhggall ciloaall
«JA5 doganll o cp0 cjo ga cu)LSJJI doqanll
@ 15] dogoll wlogleall a9y gl oy aild
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government did not present segment information in

respect of its consolidated financial statements.
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Statistical Bases of Financial Reporting

ol paill agitan Jl g

9.

The objectives of financial statements prepared in
accordance with IPSASs and those prepared in
accordance with statistical bases of financial
reporting differ in some respects. The objectives of
financial statements prepared in accordance with
IPSASs are to provide information useful for
decision making, and to demonstrate the
accountability of the entity for the resources
entrusted to it and which it controls. The purpose of
financial statements prepared in accordance with
statistical bases of financial reporting is to provide
information suitable for analyzing and evaluating
fiscal policy, especially the performance of the GGS
and the broader public sector of any country. In
addition, although statistical bases of financial
reporting may be described in accounting terms,
they might differ in important ways from the
underlying financial accounting system from which
most of the statistics about government finances
will be derived. However, the IPSASs and the
statistical bases of financial reporting also have
many similarities in the treatment of transactions
and events. For example, they adopt an accrual

basis of accounting, deal with similar transactions

leonl 66g 8294l alall aflgall Lolasl Laliai .9
Bog 397 il cllig olall glbal dulaal
wilgall ey 6 Gl paill aflos I w1l
lea) 186q 6290l dllall aflgall Loagi 3l
600 ilogleo 4287 Ll plell clbsl duwlaoll
oc dgall deluo e Juaillg ciljlall slail
loiy lgle yhywi Gillg lg) 6ggeall ojlgall
o) Bog 8290l allll pllgall Lbagi
éaillo vilogleo pogi Jf (Jladl pysill afilon Ul
clal Law U Jéole)l ayla)l cibwluw ousig Juail
0 2wqlll olell clhallg dolell doginall clbs
ohay al go el Gleg el L] dslo] algall
ol pysill slacy aflnsyl guwll Lang
@by waliag a8 lgil 1l auwlao cilalhnoy
sl doll (s3 ddlall duwlaall plbi e dago
098l dslsioll Cilelball aboo dio a5l
aliill asgl ellige 2l 2og a0gall aylal
wuwllg plo)l glhall duwlholl leo ¢
cilloleall dalleo 6 ol aill dgloo
lagio J5 @by JUoll Juw Gleo ilandig
ool s bl @Gloniwdl ol
0 logio J5 Lulhiyg .agiliio Glaslg wuilolso
sl slac] JAwm o gl [Egi Liilgall (e
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and events, and in some respects require a similar

type of report structure.

10.

In some jurisdictions, the disclosure of appropriate

information about the GGS in financial statements

can support and enhance the decision making of,
and accountability to, users of those statements.

For example, disclosure of information about the

GGS is consistent with enhanced transparency of

financial reporting, and will assist users of the

financial statements to better understand:

a. Theresources allocated to support the service
delivery activities by the GGS, and the
government’'s  financial performance in
delivering those services; and

b. The relationship between the GGS and the
corporations sectors, and the impact each has

on overall financial performance.

oc oooll acay of ghoy Joall (pm) o
0 @ololl doganll glhs Jgo dwlio iloglso
dcbunllg wiljljall slail jjsig adlall aflgall
duw Gleo aflgall 03a (oaaiwal dpwill
clbs Jgo wilogleall e olool Guy . Jlall
Las ol pyill dyolesd e 2o dolell doganll
lo ago e dallall aflgall (03300 el
c ool Jaiy
o287 dabuiil  aca) dnnaoll gjlgoll
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elli @i 6 doginll Jlall cladlg
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cilelbsg dolell dogsnll elhd g dsdsll .
Sl cadl Ll lgio 5 wilig wilspill
ol 8)gmy
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11.

In those jurisdictions where financial statements for
the government are prepared in accordance with
statistical bases of financial reporting and widely
published, the disclosure of information about the
GGS in financial statements will form a useful link
between the financial statements prepared in
accordance with IPSASs and those prepared in
accordance with statistical bases of financial
reporting. This will assist users in reconciling
information presented in financial statements to

information presented in statistical reports. IPSAS

aogsall adloll oilgall lgus asf LUl Jgall 6 .

4y piutig ol yaill aloo Ul uw U laog
elbs Jgo Wlogleall e oloo Ul Jhuy 2uwlg
Jog asly alall aflgall 6 aolell doganll
leal Boq 6290l allall oflgall gu 63180
il 186q a0l cllig plell clbsll duulaall
acbupw g Gl psill - adloo
angyeall tlogleall aslbo (o groadiuall
0 angpeall wilogleall 20 alloll aflgall 6
elbal) apwlaoll o Lulbiyg &flooyl yladl
afgéll 6 dijlgall Cilogleo e 24 ol
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24, Presentation of Budget Information in Financial
Statements, requires that financial statements
include a comparison of budget and actual amounts
on a basis consistent with that adopted for the
budget. Where government budgets are prepared
for the GGS rather than the government as a whole,
financial information about the GGS disclosed in
accordance with this Standard will be relevant to

the comparisons required by that IPSAS.

2ol dijlao aloll allgall gandi of dulal
wlwil 20 Gui gl Lle daleallg 6280l
Wlijlgo alag] aicq  dijlgall 6 padLwall
g0 Ju é@olell doganll vilelbal doganll
elbs Jgo ddlall wilogleall g4y .J45 doganll
Jueoll 1ag) Bog lgic ananll dolell dogsnll
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12. IPSAS 3,

Accounting Estimates and Errors requires the

Accounting  Policies, Changes in
development of accounting policies to ensure that
the financial statements provide information that
meets a number of qualitative characteristics. The
compilation and presentation of GGS data that
satisfy the qualitative characteristics of information
provided in financial statements and related audit
requirements may add significantly to the workload
of preparers and auditors in many jurisdictions, and
may increase the complexity of the financial
statements. Thiswillbeparticularlysoinjurisdictions
where financial statements based on, or
incorporating, GGS disclosures in accordance with
statistical bases of financial reporting are not
currently prepared. In addition, in some
jurisdictions, users may not be dependent on

financial statements for information about the GGS.

Clewlpad] 3 ploll clbsll duwlaoll jueo wilbiy 12
duwlaall st (6 usilly duwlaol
ol a0 25 anwlon cilwluw pobi A5 lg
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aucgil piloall il LUl @olsll doganll glhs
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ol ailgdll 8oy doja go uj 269 . Jgall
9 Pgpall dog Gle Jbll ga 132 ggiuwg
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In those jurisdictions, the costs involved in
preparing and presenting GGS disclosures as part
of the financial statements may be greater than
their benefit. Therefore, this Standard allows, but
does not require, the disclosure of information
about the GGS. Whether or not disclosure of
information about the GGS will be made in financial
statements will be determined by the government

or other appropriate authority in each jurisdiction.

a0 ol allall allgall go cjas dolell doganll
Ju=all 1535 aouy 2l Lgio 8gapall gsliall
elhs Jgo wlogleall ge olooll olpl gga
olow ! @i g8 15] o 533)g .dolell doginll
0 @olsll @ogsnll glhs Jgo wlogleall ge
dblw gl doganll Jus oo U ol allall allgall
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13.

This standard requires that when disclosures about
the GGS are made in financial statements, those
disclosures are to be made in accordance with the
requirements prescribed in this Standard. This will
ensure that an appropriate representation of the
GGS is made in the financial statements, and that
disclosures about the GGS satisfy the qualitative
characteristics of financial information, which are
relevance, faithful representation,
understandability, timeliness, comparability, and

verifiability.
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14.

IPSASs generally apply to all public sector entities.
However, it is only possible to disclose a meaningful
representation of the GGS for a government- not its
individual controlled entities. Therefore, this
Standard specifies requirements for application
only by governments that prepare consolidated
financial statements under the accrual basis of

accounting as prescribed by IPSASs. These
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governments may include national, state/provincial, il wiloging @blio/wlillg
and local governments.
Definitions Cilayyey il
16. The following term is used in this Standard with the | (si2ally ji=all lam 6 Il albhpall 0341wy .15
meaning specified: :diyd 23000l
The General Government Sector comprises all | guao clhéll 1aa Jody dolell dogiall glhd
organizational entities of the general government | & lo5 dol=ll dogiall lgio ygdii I wilgall
as defined in statistical bases of financial reporting. | @flgall alacll &@flooll Guwill oo doje0
Terms defined in other IPSASs are used in this adloll K
Standard with the same meaning as in those | dopeall Cilalbhnoll ,on:xuuj Ju=oll 13 (69
Standards, and are reproduced in the Glossary of | (si=all (sl ploll clbéll duwlball wleo .
Defined Terms published separately. LLDiLE o5 guleall elli (o6 @y i3y (sl dundj
dspeoll wlalbooll dails 6 wislhooll 022
duwlaoll juleog ousléo Jua dlgi (6 63)lgll
ol clbhsll
Government Business Enterprises (GBEs) dwogiall Jloc il elhs viliio il
16. [Deleted]. Jeuoan] 16 4
General Government Sector dolell dogiall clbs il
17. Under statistical bases of financial reporting, the | Jauy «Jlall paill ailooyl vl Lingay 17
public sector comprises the GGS, PFC, and PNFC | clbéq dole)l doginll clbs polell clball
sector. Additional subgroups within these sectors | dlall pe culspill clbbg dolell dadlall culs il il
may be identified for statistical analytical purposes. | ¢op dolo] dicyo Cilegano 2305 jgaug dolell
Aylny aflon] pled ailelbsll
18. The GGS is defined in the 2008 SNA as consisting of | glbd 2008 drogd/l iblwadl olhi o9y 18
(a) all resident central, state, and local government | (ulang 2100 0 G0 I_Q_JT.U ail aolell dogiall
units, (b) social security funds at each level of | tuloganllg wuball ¢ilogang @jball doganll il
government, and (c) nonmarket non-profit | claindl glandl @aling (L) dailall dlaall
institutions controlled by government units. Under | p¢ luwwdallg (o) wdoqanll (sqiwo le
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statistical bases of financial reporting, the GGS

encompasses the central operations  of

government, and typically includes all those

resident nonmarket non-profit entities that have
their funded by the

government and government entities. As such, the

operations primarily
financing of these entities is sourced primarily from
appropriation or allocation of the government's
taxes, dividends from government corporations,
other revenues, and borrowings. The GGS typically
includes entities such as government departments,
law courts, public educational institutions, public
health care units, and other government agencies.
The GGS does not include PFCs or PNFCs.
Disclosure of GGS information will be made in those
jurisdictions where strengthening the link between
IPSASs and statistical bases of financial reporting is
considered useful and relevant to users of financial
statements. Governments electing to make GGS
disclosures will therefore need to ensure that the
information about the GGS included in the financial
statements is consistent with the definition of GGS,
and any interpretations thereof, adopted for
statistical bases of financial reporting in their

jurisdiction.

J16 o lgile jhywall dusgull peg oyl dolgll
peill @lon U1 guwdll Ciogayg .diog40 tilang
cllosll dolsll doganll clbs gond .l
Wlgall 2100 Jaudy Lo 83leg doganll &jspall
oy Gl @ysgudl peg oyl doslgll pe dogsall
doganll Ju6 go guy) Joiy laildac Jigod
oa Juigai glo g dwoginll wigallg
2jgig o alaiel 3o uy) Jhuiy 2akuy ilgall
o0 ol Il wileyjgig dogsall lglnay il Ll
el spdl cilblylg doganll cilspill
Jio wilgn 8ole dolell doginll clbs anig
ool ciluwgallg aslesll pslbhallg ciljljgll
Uilgog dolell @nnll alefdl wilangg dolell
aololl doganll glhs gani Ug (spl dogan
adloll e clspill gl dolell adladl calspdll
doganll clhs wlogleo ge ool alig .dolell
a6 1ls)l jyjoi lgyo 58] Ul Jgall elly 6 dolsll
wuwllg ploll gclhall duwlholl leo ¢
lofilog 1300 fjol Jlall paill  aglosyl
au=iy cla) alall edlgall Goartwo wiblis
Jgo wblos] wasi sy Gl wlogaall e
Gl go 2l ol aolell doganll clbs
dinroll dolell doganll clbs Jgo ilogleoll
doganll ¢lho rayei o dllall allgall o
cuwdl Lo o danio Cilpwai slg dolall

Lalgd 6 Slall psil) dyilon U

Public Financial Corporations Sector

dololl alall 5l clhs

19. The PFC sector comprises resident government-

controlled financial corporations, quasi-

il dolell allall wilspidl clbs Jouiy 19
doganll J16 o lgule thyuoll dousall ol
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corporations, and non-profit institutions that
primarily engage in financial intermediation and the
provision of financial services for the market.
Included within this sector are government-
controlled banks, including central banks, and other

government financial institutions that operate on a
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market basis. (>0qu
Public Non-Financial Corporations Sector dole/l dlall yuc 5l clbs il
20. The PNFC sector comprises resident government- | <ulspall .aolell adlall pe culdpall elhs Jouy .20
controlled non-financial corporations, quasi- | J16 o0 lgde buwoll dogeoll dadlall pe
corporations, and non-profit institutions that | doalgll pe Ciluwuwgollg Cilbpidl anig dogaall
produce goods or nonfinancial services for the | .§guul) ddlo p¢ iloas gT lolw Aiiy Sl auld il
market. Included within this sector are entities such | dolell @olall Jio wilgs clbsll 1as (oriig
as publicly owned utilities and other entities that loaallg 2l 6polially ogdi (Sp'i wlgog
trade in goods and services.
21. Statistical bases of financial reporting define: :Sladl ppail) ailon I oIl Loper 21
a. Corporations as legal entities created for the | dunAul cals duolbi culgs LQJT ole wlbpall 1
purpose of producing goods and services for | tiloasg 2lw oliil oled Cual ayjlicl
the market; q gl
b. Quasi-corporations as enterprises that are not | dohio p¢ luwwgo LQJT Sle bl L
incorporated or otherwise legally established, LQJT Al ol JAdy |_LT_u:uT el wods gT 4

but function as if they were corporations; and
c.  Nonprofit institutions as legal or other entities

that produce or distribute goods and services,

but which do not generate financial gain for

their controlling entity.

g 'S Cuilb ol las Josi

Wilga Ll e ) @salgll pe cibwwdall o
alu gigh of 20 spl wilgs ol dolbsi
égall ddlo Lwl4o algi U Lgil Wl wiloasg
Ol

33



dogeuwll dyjell ddlaoll 6 plell glhsll duwlaall pleog aualéo Jua
"dolell dogiall glbs Jgo dadlall culoglall e alooll” 22 olall clbsll dywlaall jueoy Adopall duwljall

02024 jlap|
J3] ai Ja
dpwlaall jueo 6 CDJ“9 las 8y80ll @d)g (i ulC dnm lgilyulq o lyasil
ol=ll clbasll JJgall opaall
(1/ asi)
22. Commercial public sector entities have similar | dlilao niloAy aylill plell clbhsll vilgs giali .22
characteristics to a public corporation or public | U10¢ La% dole a5 aud gl dole a4 (piloal
quasi-corporation, as defined in statistical bases of | 28 .25 2o . Jlall il aflno Ul o Il &0
financial reporting. However, there may not be an | polll clball wlgs gw @bi ¢la yoss L K
identical mapping of these public sector entities and | Cul5pullg dolell ddlall sl elbbg dy)ladll
the PFC and PNFC sectors. For example, a | dgo Laing U Jladl Juaw Gle dolell adlall pe
commercial public sector entity that is not resident | dlo d5p LQJT e dogdo pe dylad ole clhsd
would not be classified as a PFC or a PNFC. dolc ddlo pe a5 gT dole
Accounting Policies dwuwlrodl bwlbuwdl 1l
23. Financial information about the GGS shall be | bt Jgo ddlall wilogleall e olooll Ligy 23
disclosed in conformity with the accounting policies | duuulooll Cilwlull 20 G§6lgilly dolell doginll
adopted for preparing and presenting the | da1ogall ddlall ailgdll Pyeg olac] (6 61aivall N
consolidated ~ financial ~ statements of the | 24 gujdall 6 Liglbo g Lo clifiwl doginll
government, except as required by paragraphs 24 .2bq
and 25.
24. In presenting financial information about the GGS, | dog4all clbsd Jgo dulall wWlogleoll Byc aic .24
entities shall not apply the requirements of IPSAS | juso Wildhio Guhi cilgall Gle caay U dolell
35, Consolidated Financial Statements, inrespectof | dulall ,aiigéll 35 ploll clbhéll duwlaall il
entities in the PFCs and public NFCS sectors. Glspull elbb (6 Wlgally @leh logd 62990/
Aol dllall pe lbpillg dolell dyloll
25. The GGS shall recognize its investment in the PFC | jlaiiwll cuiiy of dolell doganll glhs (e wiay .25
and public NFCS sectors as an asset, and shall | dole)l dadloll calspdll oclbd o a pbll
account for that asset at the carrying amount of the O‘I: L124q .J.DT ail le doleoll adloll e culdpillg Nl
net assets of its investees. dypioall aously Joll ¢la ge duwlball ggii
gy yoiiwall cilgall Jgol (slol
26. This Standard reflects the view that the | iy ail alilall il dgag jueall 1aa juiey .26
consolidated financial statements of a government | jlidJ Ul doganl) 8a0g0ll dlall ailgdll Jynai il
that elects to disclose information about the GGS | dolell dog4nll clbhd Jgo ilogleall ¢e ool
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are to be disaggregated to present the GGS as one
sector of the government reporting entity.
Consistent with this view, this Standard requires
that the same definitions and the same recognition,
measurement, and presentation requirements that
are applied when preparing the consolidated
financial statements are also applied to the GGS
disclosures, with one exception. That exception is
that the requirements of IPSAS 35 are not applied
in respect of the relationship of the GGS sector with
entities in the PFC and PNFC sectors.

aolg clbss dolell dogiall clbs (o=l
20 @luillg @llall aflgall 6290l dogiall
gual @b ol Jusall13e Culbi 03m il 4gag
wlislly wlidl wllbio  gueig wWleyeill
adlall wilgall olac) aic @hi il el
aolsll dogan)l glbs olmol (e dangall
oac 0 cliliwdl ely palig .aolg clifiwl
35 ploll clball duulaall uso llbio Gubi
20 dolall doganll glbs dsle (pAy Lo
dolsall adlall Wlspill elhs o wilgall

Aolsll adloll pe wildpivlg

27.

IPSAS 35 requires controlling entities to prepare
financial statements that consolidate controlled
entities on a line-by-line basis. IPSAS 35 also
contains (a) detailed discussion of the concept of
control as it applies in the public sector, and (b)
guidance on determining whether control exists for
financial reporting purposes. Consistent with the
requirements of IPSAS 35, entities in the PFC and
PNFC sectors, as defined in statistical bases of
financial reporting, that are controlled entities of the
government will be consolidated in the

government’s financial statements.

uo 35 o)l glbsll duuboll oo whi
wilgall a0gi élo eilgs slac] sphyuall cilgall
620 Gle iy g5 gulwl Gle lgile fhyuoll
ole 18135 ololl glball duwlaoll lueo (sginyg
ole @hiy L% spbuull pgganl Jnao yblaj (1)
5] Lo 23205 Jgo culabiy] () Gleg plell elbsll
Sl psill phel 839290 sphpudl cuils
elball duwlball juso Wllhio g0 Gluillg
Clpill Gelhs o wilgall a5ghw 35 olell
las dolell allall pe cilspilly dolell adlall
Gl Gall paill ailon I quwdl (o _Lop
&0 @0g4all b o Lge Tbhwwo wilgs 38

aogaal) dloll aflgall
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28.

Financial statements prepared consistent with
statistical bases of financial reporting portray the
impact of the GGS on the public sector as a whole
and, in the context of the 2008 SNA, on a national

economy. Consistent with that focus, statistical

ol 20 Glwidl éaeall aldlall allgall pej
dogiall glbs pwli ge Glall oill aflos
©olB (Gl 6- g Ja5 plell glhsll Sle dolell
ibdll aloisll Je-2008 dwgsll Cillwall
ouwll by sl els g0 @lwidlg
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bases of financial reporting require the GGS
financial statements to present public sector
entities outside that sector as investments in other
sectors. In addition, under statistical bases of
financial reporting, transactions of the GGS with
entities in other sectors are not eliminated from
the statement of government operations or a

similar statement.

adlall ailoall i ol ol oill alooyl
ololl clball ilga dolell doganll clhsy anlall
sl vlelbs o wljlaiiwls glball els gyl
@iyl guwdl Lingayg s Gl asls
a0g4all ¢lbs cilloleo Asyiwi U . Jlall il
aoils go Pl wlelbs o wlgall 20 dolsll

&ilao a0l gl dwoganll villasll

29.

To apply the IPSAS 35 requirements for
consolidation to the GGS would result in the re-
presentation of the consolidated financial
statements of a government, rather than the GGS

financial statements.

im0 (5 63ylg)l 31001l lbio Gubd o 2
aogsall glbs Lo 35 ploll clhall dulaall
6angall alall eflgall o éale] dolell
doganll glba) adlall aflgall o Jay doghall

olsll

29

30.

Therefore, in disclosing financial information about
the GGS, balances and transactions between
entities within the GGS are eliminated in accordance
with IPSAS 35. However, balances and transactions
between entities in the GGS and entities in other

sectors are not eliminated.

oliy alall vilogleall g alowdl aic U3l
6oy dl  Asliwi  dolell  dogén)l  clbs
doganll clbs gan vilgall gu illoleallg
20 .35 ploll clhsll duwlholl jueol Bog dolsll
ow Clloleallg 8oyl sletiwl A9iiwi U el3
&0 wlgally dolell dogaall glbs wilgn

sl vlelhs
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31.

This Standard requires the GGS sector to recognize
its investment in entities in the PFC or PNFC sectors
at the carrying amount of the net assets of those
entities. This will ensure that the GGS disclosures
reflect a disaggregation of financial information
presented in the consolidated financial statements
of the government of which it is a part. Consistent
with the GGS being a disaggregation of the

consolidated financial statements of a government,

il dolell doganll elbs (o jleall 1as Lilhi)
adlall clbpill elbay wlgall o dilladiuwl
apioal dogsll dolell dloll pe culspidlg dolsl
wudei of ells garg wlgall elli Jool Lolol
nei  é@olell  @ogsnll gclhs  ciblos]
alall flgall o angyeall @llall wilogleall
lgio lgp  J4uiy Lillg doganll angoll
Iynoj dolell doginll clho g5 20 Glwillg
Wil ¢4y dogiall 8angall dylall allgall
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changes in the carrying amount of the net assets of
those entities will be recognized in the same
manner as they are recognized in the consolidated

financial statements of a government.

clli Jgol olo ayioall dasll o ilpsill
0 il gy gaty Gl dsybll gueiy cilgall
&0g4al) 5a0gall ddlall aSlgall

32. Statistical bases of reporting require all assets and
liabilities (except loans) to be revalued to market
value at each reporting date. IPSASs include
different measurement requirements, and require
or permit a historical cost and current value model
for certain classes of assets and liabilities. They do

not require all assets and liabilities to be revalued

s 6ale] ol ppaill ailon I guw Dl b 32
S (gl clifiwl) cibljiluly Jondl 2100
adlall pilgall Ayl J5 o ddgull doysll
wlhio eolell elbsl) duwboll wleo aniig
23905 plaAiwly aouwi of Lulhiig dalise guls
wilia) éylall dasll adgoiq aaylil aalail
Sley of wbii g wiloljilulg Joodll o dieo

to market value. Therefore, the measurement of | .dudguul oyl J ciloljillg Jgo Il 2100 085 il
assets and liabilities in the GGS disclosures in the | olos] (6 iloljillg Jan Dl Gl glo welal
financial statements, including the investment in | 0 loy .aylall ailgdll o6 dolell doganll glhd
the PFC and PNFC sectors, may differ from the | dololl ddlall ilbpall (elbs o jlaliwdl lis
measurement basis adopted in statistical bases of U.LLuJ' e waliay 26 Jaolell adloll e cilbpildlg
reporting. ppoill aflondl guuwdl 0 63nizall Gulell
ol
Further Disaggregation ol uneill 1l
33. In some jurisdictions, national governments may | dyibgll Wiloganll phywi 26 «Jgall Py 0 .33
control provincial and/or local governments and, | dunall cilogaall gl/g @bliall cilogds (e
consequently, the national government's financial | &og4all dallall oflgéll 209 Logquw v¢llayg
statements will consolidate different levels of | (uanq I5] .dog4all o delito Cilgiuwo diibgll
government. If financial statements consolidate | jgau.dogiall o daliso wbgiuwo dallall aflgdll il

different  levels  of  government,  further
disaggregation of the consolidated financial
statements may occur in accordance with the

requirements of this Standard to separately

669 830gall dylall ilgall ,6lo] JinaT ayass
oc Jnaio Jauy olooll jheoll 132 wllhial
J5 Lle dololl doganll elbs gliv cilogleo

40950l LWligiwo ¢o (sgiwo

37



dpwlaall jueo 6 Ki2)g lab §j6all @d)g i
ol=ll clbasll JJgall

&yageuwll aypell @alaall 6 ololl glhall duwlaall leog awslao Ju>
"dolell d0g4all glhd Jgo allall cilogleall ge alos " 22 olall glhall dpwlaall Jusoy dasjoll duwljall

02024 jlap)

Jbo| @i Jo
ole Jiaei
paall
(1/ asi)

lgaluwlg oty

disclose information about the GGS at each level of

government.

34. This further disaggregation is not required by this
Standard. However, it may be presented to further
assist users to better understand the relationship

between the GGS activities of each level of

GOl el 1o jleall 138 wilhi Ug 34
dacluol lgoje ol go el
as o)l Jool J4uu lgaga of Lle groaaiuall
a0 gl J4) dolell doganll glbs abuinl ¢

government  consolidated in the financial | .alo)l oilgéll ;6 830gall doginll tilgiuwe 4
statements, and the relationship between financial | afloodl quwillg dallall oflgall gy aslsllg
statements and the statistical bases of financial Joadlelli o ol pypoil]
reporting in those jurisdictions.
Disclosures ol 4
35. Disclosures made in respect of the GGS shall | dog4all glbd oy lows oloo Ul pany (J‘I:I_LQJ .35
include at least the following: ‘sl lo Jadl Lle cu)lsz_ll
a. Assets by major class, showing separately the | jlgbl 20 .dwyigl wlball Luws Joodll
investment in other sectors; q {Jneio Jadiy il vilelbsl jloiiw
b. Liabilities by major class; q Ayl wliedl s cloljidl .
c.  Net assets/equity; q ‘aralall Gqén/ Jon il oo o
d. Total revaluation increments and decrements | agiyg oudill 63le| ylogig 6oLj ggoao .
and other items of revenue and expense | J4uay didall cilogunallg cilalyll spl
recognized directly in net assets/equity; q '@u4loll Ggén/ Jon O O pulio N
Revenue by major class; g ‘awgyl vlioll s olpdl »
f.  Expenses by major class; g il el o wilognall g
g.  Surplus or deficit; q tja=ll gT Adlall
h. Cash flows from operating activities by major | duudiill dbudiil go @asill wilsosail o
class; q il alio)l Cuwn
i.  Cash flows from investing activities; and q 'dylaiiwll dbuiidll go aadll Cilsoadl b

j. Cash flows from financing activities.
The manner of presentation of the GGS disclosures

shall be no more prominent than the government's

Agaill abuiidll go @asill cilesaill s

38



dpwlaall jueo 6 Ki2)g lab §j6all @d)g i
ol=ll clbasll JJgall

financial statements prepared in accordance with
IPSASs.
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36.

IPSAS 1

statements (under the accrual basis) as a statement

identifies a complete set of financial

of financial position, statement of financial

performance, statement of changes in net

assets/equity, cash flow statement, and accounting

policies and notes to the financial statements.

dcgooo 1 plell clball duwlboll jueo 230y
(@laniwll gulwl Lle) allall oilgall go dlols
Gllall chadl aoilsg ol 50l doils Jio
éuslall @gen/Jgn Il olb o wipseil dailsg
dwlball wlwlwdlg aasill wléeail dailég

aylall adlgall vilsleylg
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37.

This Standard requires disclosure of the major
classes of assets, liabilities, revenues, expenses,
and cash flows reflected in the financial statements.
This Standard does not specify the manner in which
the GGS disclosures shall be made. Governments
electing to make GGS disclosures in accordance
with this Standard may make such disclosures by
way of (a) note disclosure, (b) separate columns in
or (c) otherwise, as
their

the financial statements,

considered appropriate in jurisdiction.
However, the manner of presentation of the GGS
disclosures will be no more prominent than the
consolidated financial statements prepared in

accordance with IPSASs.

duddl vliell ye oooll jueoll 12m Lilb)
Glbgnally  wilalplly Wbl Jgoil
Ug adlall ailgall o dalbll aasill cilssaillg
cpl Loy wioy Gl dagybll jueall 138 230y
ilogaall jgaug dolell doginall clhs ciblos]
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38.

To assist users to understand the relationship of
financial information presented for the GGS to a
statistical bases of

total

government's operations,

financial reporting require government

expenses to be disaggregated and disclosed by

class, based on either the economic nature of the

aslle ago e gwoariwall sacluwo Jol o
doganll clbg) dngeall @l cilogleoll
ailon ! quwdl glo awoqiall cildasll dolsl
Glogoall egono Jpoi bl ol pyeill
Gle 2y @d)l Lo lgic alnollg doginll
Lating Lo gl cilbgponl) @slnis Ul deubll
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expenses or by the Classification of Functions of
Government (COFOQG). This Standard does not
require nor prohibit entities disclosing GGS
information from presenting disaggregated GGS
information classified by economic nature or
consistent with the COFOG classification basis. In
some jurisdictions, the COFOG classifications
adopted in respect of the GGS disclosures may be
similar to the classifications adopted in accordance
with IPSAS 18.

oy Ug- jueall 13m wilbi) g doganll Lailbg
elhs wilogleo ge andd il vilgall pgst of -
clbs e ddinai ilogleo by dolell doganll
&slnis I deyhll s daino dolell dogiall
doganll Lailbg waing guwl 20 Gluwill gf
6anizall doganll Laflbg wiletini gg4i a8q
alilao @olell doqsall clbs almsl Ay Lo
clhal duubholl ool Bog slidiall ilatinil

18 plall

39.

Entities will also make any additional disclosures
that are necessary for users to understand the

nature of the information presented.

094 awls] viblosl & Byl cilgall pasi
doub ago ol go groadiwall dgpd
.angpeall Wlogleall
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40.

Entities preparing GGS disclosures shall disclose
the significant controlled entities that are included
in the GGS, and any changes in those entities from
the prior period, together with an explanation of the
reasons why any such entity that was previously

included in the GGS is no longer included.

a0g4all glbs olos] af Lill wilgall Lle Ly
Lgule yhuwall dagall vilgall ge anai ol dolsll
(sf ocq dolell doginll glhs (0 diorsall
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41.

This Standard requires entities electing to disclose
information about the GGS to disclose a list of the
significant controlled entities that are included in
the GGS. IPSAS 35 requires entities preparing
consolidated financial statements to disclose a list
of the significant controlled entities that are
included in the consolidated financial statements.

Disclosure of which of the entities consolidated in
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the financial statements in accordance with IPSAS
35 are included in the GGS will assist users in
developing an understanding of the relationship
between information about the government and its
GGS, and in better understanding the GGS

information itself.
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42.

Similarly, disclosure of changes in the controlled
entities included in the GGS will enable users to
monitor the relationship between the consolidated
financial statements and the GGS information over

time.
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Reconciliation to the Consolidated Financial Statements

630gall alall aflgdll 20 dailhall

respect of the GGS to be reconciled to their
equivalent amounts in the consolidated financial
statements of the government. Entities will present
separately the adjustment in the amount of the asset
investment in PFC and PNFC sectors determined in
accordance with paragraph 23, and adjustments to
each of the items disclosed separately in
accordance with paragraph 35. In addition, entities
may, but are not required to, disclose separately the

amount of the adjustment to each item attributable
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43. The GGS disclosures shall be reconciled to the | g0 dolell doginll clhs vibblns| dgylbo vigy .43
consolidated ~ financial ~ statements of the | 2o jlgh| 20 .dog4al) 6200l dulall ollgall
government, showing separately the amount of the | Ll (6 lio 2l J5 le Jnsio Jauy Jyasill
adjustment to each equivalent item in those Auloll ajlgall
financial statements.

44. This Standard requires the amounts disclosed in | lgic anooll 2llall aailbo jueall l2e wlhiy 44
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to the PFC and the PNFC sectors. This reconciliation | 03® UL_u 0g .dolell alloll pe ilbpillg dolell
will enable the government to better discharge its | lgilinlgy clogll o doginll haj ol aslball
accountability obligations by demonstrating the | oupgi JA5 (o d_D.oT adyyhy dlelually déleioll
relationship between the amounts of each item for | dolell doginll clhdl 2y J5 2o ¢ asllsll
the GGS with the total amount of that item for the | duloll allgdll (6 2l ella) cganall 2lioll 20
government. .doganl]
Reconciliation to Statistical Bases of Financial Sall paill aloo vl 20 @8ylball K
Reporting
45. Statistical bases of financial reporting and IPSASs | jyleog Jlall ppeill dfloolll owwdl (g2l .45
have many similarities in their treatment of | (0 audl clggT o0 w22l plell clbal) duuloall
particular transactions and events. However, there | glo «2lJ3 20 .62300 |iJ|J.3Tg Glloleal lginlleo
are also differences. For example, in addition to | @old g .JUodl Juw oo s izl eyl Wlis
differences in the measurement bases for assets | Jgoll ulid uu.uJT o wledivul I
and liabilities outlined in paragraph 32 above, | allej .ollel 32 6y00ll (0 dangoll Wloljillg
statistical bases of financial reporting treat | alydl culeyjgi Sl ppeill ailon gl o DI
dividends as expenses, while IPSASs treat them as | duwball jyleo lgallei o 0 Wloginas K
distributions. Statistical bases of financial reporting | (uw il joi lo3 .culeyjgi LQ.JT ol olell clhsll
also make a distinction between transactions and | uloleall 3y =Y Sl peil) adloo Ul
other economic flows for presentation of financial | o (50 sl aplbisll  wilésailg
information that is not currently reflected in the | ajlgall o Wl yghi U Ll dllall vilogleoll
consolidated financial statements, and focus on | Culd diyeo guuléo (Jle j545q 6a0qall dldlall
particular measures relevant for analysis of fiscal | 0lD Jio dadla)l dawlwdl Juoiy asdle
policy such as net lending/borrowing and cash 261l jac/ Ailog (pls U/ plys Ul
surplus/deficit.
46. This Standard does not require a reconciliation of | clbd olool dslbo jueoll e wlbiy U .46
the GGS disclosures in the consolidated financial | 20 83ogall dllall 0ilgsll (6 dolell doganll
statements with the GGS disclosures under | quwll wiogay dolell doganll gclhs olosl il
statistical bases of financial reporting. This is | (JI eld cuw ageyg Sl pyeill ailon i
because of concerns about the practicability, and | vodlaiq @Gubil alley dsleiall Loglaoll
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the costs and benefits, of such a requirement in all
jurisdictions. However, the inclusion of such a

reconciliation by way of note disclosure is not
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precluded.

Effective Date olpudl a5 il

47. An entity shall apply this Standard for annual | oilgéll (Jlc jueoll 12 @Gihi UT agall Gle winy 47 2022 powys 31 994y jheall glpw Ayl Jac
financial statements covering periods beginning on | 31 (6 TJJJ e Ghei Ul dyghull dllall duwball pleo @ubhil aoisall Ayldl digh
or after January 1, 2008. Earlier application is | (slc 2auing .Aylill ¢l3 asy gf 2022 jowy> i d4loall 0 plell glball
encouraged. If an entity applies this Standard for a | e ju=all |a® dgall cugib 15| J4udl Gubill s
period beginning before January 1, 2008, it shall | gc anai ¢f L1y 2022 powws 31 Jub 120 6406
disclose that fact. as8,.81]1 ey

47A. Paragraph 48 was amended by IPSAS 33, First- | glball duwlaall oo (o 8188)l 0ds CiHa0)] 147 lglsal cudash buip Lgidl 68all 0am 1630
time Adoption of Accrual Basis International Public 22 plell ol clball dadgall auwboll wleo ulao
Sector Accounting Standards (IPSASs) issued in 2yylqlh Cyjap L_ng Gljlao| gT oo wingay
January 2015. An entity shall apply that amendment @Gubhi ddlaoll (6 aaicl o Gle delido
for annual financial statements covering periods ) ¢l e aduall ploll elbsl) duwlhall jleo
beginning on or after January 1, 2017. Earlier o 2yl olell clball dulgall dwwlball pleal jlan|
application is permitted. If an entity applies IPSAS 20lg olpw
33 for a period beginning before January 1, 2017,
the amendment shall also be applied for that earlier
period.

47B. IPSAS 35, Consolidated Financial Statements | glbél duulaall Jheo go 6j8all 0am cuoan] .47 Lg_bal ihasei buip lgidl 6160l 03 Cioan
issued in January 2015, amended paragraphs 24, 22 plell olll clball dadgall auwboll wleo (ulao
26, 27, 29, 30, and 41. An entity shall apply those Ayylqlh Cyjap (_ng Gljlao| gT oo wingay
amendments when it applies IPSAS 35. 0] @Gubi d8laoll 6 aaicl g Gle delido
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ayliy olell elbsll ddgall dwlaall leal jlan]
20lg gl

43



dogeuwll dyjell ddlaoll 6 plell glhsll duwlaall pleog aualéo Jua
"dolell dogiall glbs Jgo dadlall culoglall e alooll” 22 olall clbsll dywlaall jueoy Adopall duwljall
02024 jlap|

Jbol @i Jo
duulaall Jueo 0 o) las spsall @d)g i : ole Jiasi
olall glhall Jgal : 8pall
(1/ asi)

lgaluwlg oty

47C. Paragraph 13 was amended by /mprovements to
IPSASs 2015 issued in April 2016. An entity shall
apply this amendment for annual financial
statements covering periods beginning on or after
January 1, 2017. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2017 it shall disclose
that fact.
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47D. Paragraph 16 was deleted and paragraphs 3 and
22 were amended and by The Applicability of
IPSASs, issued in April 2016. An entity shall apply
those amendments for annual financial statements
covering periods beginning on or after January 1,
2018. Earlier application is encouraged. If an entity
applies the amendments for a period beginning

before January 1, 2018, it shall disclose that fact.

clball dpwlball juso o 6i8all 0as C16a0] 247
22 plell

llsal vitlaeh buip lgidl 68all 0am Cioan
ol clholl ddgall duwball pleo yulao
aulgy wjan sl wilao] gf wleo Liogoy
canl Gl aduall olell clhsll auwlhall wleo
2yl olell glbsl) dgall dwlbaall pleod jlan]

20lg gl

47E. Paragraph 37 was amended by /mprovements to
IPSAS, 2018, issued in October 2018. An entity shall
apply these amendments for annual financial
statements covering periods beginning on or after

January 1, 2019. Earlier application is permitted.
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47F. Paragraphs 5, 18, and 28 were amended by
Improvements to IPSAS, 20217, issued in January
2022. An entity shall apply these amendments for
annual financial statements covering periods
beginning on or after January 1, 2023. Earlier

application is permitted.
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47G. Paragraph 32 was amended by IPSAS 46,

Measurement, issued in May 2023. An entity shall
apply these amendments for annual financial
statements covering periods beginning on or after
January 1, 2025. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2025, it shall disclose
that fact and apply IPSAS 46 at the same time.
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48.

When an entity adopts the accrual basis IPSASs of
accounting as defined in IPSAS 33, First-time
Adoption of Accrual Basis International Public
Sector Accounting Standards (IPSASs) for financial
reporting purposes subsequent to this effective
date, this Standard applies to the entity's annual
financial statements covering periods beginning on
or after the date of adoption of IPSASs.
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This guidance accompanies, but is not part of, IPSAS 22. .aio lEfo JAau U lgid) 22 ol clhél duvlaall jliso cilaldyl oam (_q_aéug

Illustrative Financial Statement Structure adlall aflgdll (gl JAue

Government a—Extract of Financial Statements dnginl) dylall pilgall o Labhido

Extract from the Notes to the Financial Statements dadlall aflgall e bbby Ul o Labiéo

Note: General Government Sector (GGS) Disclosures dolell doqinll clbéy déleiall Ciblbo Ul :dbhnllo

The following disclosures are made for the general government sector (GGS). They | bl 497 (,»q .dolell doginll clhal adlil wilogleall ye alosdl ais
reflect the accounting policies adopted in the consolidated financial statements, except ciyly 36 gl u . (_'JTC Sl 83090l adlall allgall 6 dsuiall d laall
that the consolidation requirements have been varied in respect of the public financial | - =~ 7 7 ' ) ) ) '

l6ogq .dolell daulal e Cilbpill elbsg dolell allall Cilbpill elbay @lei lows

corporations (PFCs) sector and public nonfinancial corporations (PNFCs) sector. In

accordance with the requirements of IPSAS 22, Disclosure of Financial Information
about the General Government Sector, PFCs and PNFCs are not consolidated in the GGS
disclosures, but are recognized as investments of the GGS. The investments in PFCs
and PNFCs are presented as a single line item, measured at the carrying amount of the
net assets of the investees.

The GGS comprises all central government ministries and other entities controlled by
the government that are primarily engaged in nonmarket activities. These entities are:

Ministry of X

Yy
z

During the reporting period, activities related to the postal service, previously
undertaken by the ministry of communications, have been reconstituted on a
commercial basis and are no longer included in the financial information presented for
the GGS.
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adloll pe Glspill elbsg dolell dylall wlspill elbs o wijlaiiull yeig
wlbpill Jgol oln) daioall doyolly lguwlis ggdug «Jnéio aolg 25 dolsll
Sl s Il wilgallg ajdpoll doganll viljlig 2100 go dolell doganll clhs allig
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=
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Statement of Financial Position for the GGS-
As at December 31, 20X2
(In thousands of Saudi Riyals)
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ASSETS

Current assets

Cash and cash
equivalents
Receivables
Inventories
Prepayments
Investment

Other current assets

Non-current assets
Receivables
Investments

Investment in other
sectors

Other financial assets
Infrastructure, plant,
and equipment

Land and buildings
Intangible assets
Other  non-financial
assets

TOTAL ASSETS
LIABILITIES
Current liabilities
Payables
Short-term
borrowings

Current portion of

PFC and

GGS Eliminations Total W-of-G
PNFC

20X2 20X1 20X2 20X1 20X2 20X1 20X2 20X1

X X X X (X) (X) X X

X X X X Xy (X) X X

X X X X X X

X X X X X (X X X

X X X X X X

X X X X X X

X X X X X (X X X

X X X X Xy (X)

X X X X X X

X X X X Xy (X) X X

X X X X X X

X X X X X X

X X X X x) (X X X

X X X X X)X X X

X X X X X) (X) X X

X X X X X X

X X X X X X
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borrowings
Provisions
Employee benefits

Other current

liabilities

Non-current liabilities
Payables
Borrowings

Provisions
Employee benefits

Other liabilities

TOTAL LIABILITIES
NET ASSETS

Net assets/equity
Reserves

Accumulated
surpluses/ (deficits)

TOTAL NET ASSETS/
EQUITY

X
X X X X X X X X
X X X X X X X X
X X X X X X X X
X X X X X X
X X X X X X
X X X X X X
X X X X X X X X
X X X X X)X X X
X X X X X X X X
X X X X X)X X X
X X X X X X X X
X X X X X)X X X
X X X X X)X X X
X X X X X X X X

X X X X X

X X X

X X X X X X
X X X X X X
X X X X X X
X X X X X X X X
X X X X X X X X
X X X X X X X X
X X X X X X
X X X X X X
X X X X X X
X X X X X X X X
X X X X X X X X
X X X X X X X X
X X X X X X X X
X X X)X X X X X
X X X)X X X X X
X X X X X X X X
X X X X X X X X
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Statement of Financial Performance for the GGS— - dolsll dogsall glhal (Jlall cla Dl dalls
For Year Ended December 31, 20X2—Classification of Function of Government . el L L. T
' duoginll Lailbgll Lagini — 20X2 juauys 31 dugiioll diwll
(in thousands of Saudi Riyals) ) oll oy ' O e
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GGS A% Eliminations | Total W-of-G ggazall | dibleduwdl | Glbpul doghall glhs
PNFC dolell  &dlall éolsll
20X2 20X1 20X2 20X1 20X2 20X1 20X2 20X1 ne olspillg
Revenue dolell alall
Taxes | X X WYY X X 20X2 20X1 | 20X220X1 | 20X2 20X1 20X2 20X1
Fees, fines, penalties X X X X X) (X X X
Revenue from other QIJIH'L”
X X X X X X X X T
cectors XX X X X X X X syl
Transfers from other ilalbuoll . |
X X X X X X X X | (X) (X) X X X X 9 ngJJJJ
governments Wlolyllg
Other operating K X X X 0 X X X ulelbs o wilalpdl
revenue X XX (X X X X X i
Totalrevenue | X X X X X X X X !
ilo 40 Callygaill
X X X X X X gﬁg oo 9:LLJL
Expenses sP
General public < x < x x xlo KX < x aulus il l_JIJIHJiJI
services Ul
Defense | X X X X X XX X X X X X Wlslpll egono
Public  order and
fety X X X X X X
sa .l |
Economic affairs X X X X |_JLog !
Environmental X X X X aolell Gloasll
X X X X X X X X
protection LA Jogoall
Housing ) -?n X x KX X X ¥ X cloall
community amenities e o)l ol
Health X X X X X X XX ox o uggwg&:lill ch Ll
Recreational, cultural, .
X X X X ; e ] L g
and religious X X X X aalois Ul bl
Education | X X X X X X X X X X X)X XX XX adiull dylas
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Social protection | X X X X X)X X X aol 4wl
XX X [ X X X X GoL09 I
Total expenses | X X X X (X) (X X X 20in0ll
X X X X X X danll
Surplus/. (deficit) for | X X X (X X X X X X X g aolaillg awoyill
the period o lg dsleillg apopl
X X X X X X X X ouleill
X X x) X X X X X duiclaindl djlanll
X X X)X X X X X Uloginoll cgano
X X X X X X X X 8ytall (jac )/ Al
Statement of Financial Performance for the GGS— — dolsll dogianll clhsl Jlall <21l aofls
For Year Ended December 31, 20X2—Economic Classification of Expense (Alternative wilog U salnis Ul Lainil - 20X2 powya 31 (.6 dugiioll dluwll
Presentation Method) ” (qlJ 1 adub)
(in thousands of Saudi Riyals) M PIE dm;bn
(s2a2uw JUj wall)
GGS PFC and Eliminations Total W-of-G ggaall | whledudl | eyl dogaall glbs
PNFC dolell  adloll dolall
20X2 20X1 20X2 20X1 20X2 20X1 20X2 20X1 pe wlbpillg
Revenue dolell ayloll
Taxes | X X XX X X 20X2 20X1 | 20X220X1 | 20X2 20X 20X2 20X1
Fees, fines, penalties X X X X X) (X X X
ilalp i
Revenue from other XX XX 0 0 X X £
sectors X X X X X X sl
Transfers f th Glalboll |
rensters from omer 1y X X X X X ox|o o [x X X X - poul
governments lolpll
Other operating . . .
X X X X X X X X Glelbsd o wilalpdl
revenue w X XX X X X X X oo JJET
Totalrevenue | X X X X X)X X X SP
Wlo 40 llgall
X X X X X X 2 00 gmj
Expenses Pl
. adusddll Gl
Compensation of X x K X x X < x X X0 X X X X L JJ2
Employees sl
Use of Goods and | X X X X X X X X X XX X X X X X Wlslpll egono
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Consumption OfCaFgljteadl XX XX X XX wilogpoall
X X X)X X X X X nobaall cilkygei
Interest | X X X X X X X X viabgall & "o
Subsidies | X X X X X X X X XX 0 X X X X X gl Pl Lul
Social Benefits | X X XX X (X X X Wiloasllg
o)l ol elilgiuwl
Other Expense | X X X X x) (X X X Y X 0 0 XX XX J udl) -U-QJ-LU
Total expenses | X X X X X X il
X X X X X)X X X X X X X X X X X 6aflall
Surplus/ (deficit) Tor K % K % K 0 K ¥ X X X)X X X X X Gbiledl
the period X X X)X X X X X drclainr Ul goliall
X X X (X X X X X sl vilogno
X X X X X X vloginall cgano

X X X X X X X X
X X X)X X X X X opall(jac) / ailo
Statement of Changes in Net Assets/Equity for the GSS- For the Year Ended December 31 | 31 9 duglioll diwll dolell d0aal) dxalall (Ggdo/ ngﬂl oo (oo Ll doils

(csag2w JUj Lall) 20x2 powwya

Balance at December 31

20X0

Surplus on revaluation of
property

Deficit on revaluation of
investments

Currency translation

differences

Net gains and losses not

recognized in the
statement of financial
performance

Net surplus for the period

Balance at December 31,

CGS
Accumula
Revaluati T lati t
o:"a uati Orrf"s a Se:r vees | PFCand | Eliminati | Total
P PNFC ons W-0f-G
Reserve Reserve /
(Deficits)
X (X) X X X X
X X X
(X) (X) X (X)
(X) (X) (X)
X (X) X (X) X
X X (X) X
X (X) X X (X) X

aolall aoganll clbs

cgaall | sloyiwdl | aglall olépil | /gadtall | oblisl | bl
aolall jasll aasp galcl
peolsdlly | psltall | wilac ausil
aolsll allall ayial
X X X X (X) X
X X X
(X) X (X) (X)
(X) (X) (X)
X (X) X (X) X
X (X) X X

20X0p0u2 31 ;0 oyl
owsi éole] o Ailall

ciljleell
oo jaell
Clylodiw I
llaell Jigai vilsgyo

pugl o3lc]

Sluslly cowlball Lolo
ol doils o aidall pe
Sl

opiall Adle lr,,(:Lm
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20X1 X (X) X X (X) X 20X7 pouyo 31 0 oyl
Deficit on revaluation of
5 oolel o insll
oroperty X X X X ) X ) ) opsi 8ole|  go psﬂ
Surplus on revaluation of iljlsell
investments X X ® X oudi éole] go il
Currency translation X (X) X X ’
. (X) X X iljladiwdl
differences o
Net gains and losses not X X (X) Cllasll digai wilsgyo
recognized in . the x) X x) X x) Pluallg cuwlboll Solo
statement  of financial (X) (X) (X) (X) (X) ol &afls (o aiiall pe
performance -
Net deficit for the period (X) (X) (X) (X) (JJLO“
Balance at December 31, X ) X y 0 “ (X) (X) (X) (X) spell jac 0l
20X2 X (X) X X (X) X 20X2 pouuya 31 6 2uoyl
Cash Flow Statement for the GGS— For Year Ended December 31, 20X2 20x2 paud 31 0 dgiioll diwd] dolell doginll glbal dyasill wilésaill dalls
(in thousands of Saudi Riyals) (52 Ju L_O_]T)
PFC d Total W-of- T - " A
6GS e and | liminations GO a 0 caonoll bleywdl | clbpaldl clbsd
) alall aog4all
20X2 20X1 20X2 20X1 20X2 20X1 20X2 20X1 - .
dolall dolsll
CASH FLOWS FROM .
OPERATING wlpallg
ACTIVITIES dflall pe
Receipts dolall
Taxation X X X)X X X 20X220X1 | 20X220X1 | 20X2 20X1 20X2 20X1
Sal f d . . a
ales o ggo s K X X X XX oo @wadill wlssaill
and services e e ] mL Al E
Grants X) (X aglyo uill abunilll
Interest received WlbHgusoll
Dividends  from X X (X)X X X il
other sectors to X X X)) (X 2l ileuo
X X x) (X X X
government loanallg
Other receipts X X X X X) (X X X
X X x) (X X X Aol
Payments
X X X X doliwall 6adlall
Employee costs x) X X X x) X . o
Retirement XX XX X ) o obydl wileyjgi
Benefits X X X X sl wlelhall
suppliers | ) () | () (X) X X doganll ]
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Interest paid X X X X X)X X X X)X X X X X sl vildgian
Dividend tz;m X X K X legoaall
X X X X X X cebgoll Lallad
Other payments X)X X)X X X X X N g.nJ T
Net cash flows from X)X X)X X)X aclsill golio
: - X X X X x) X X X
operating activities X X X X X) (X u92jgall
CASH FLOWS FROM x X X (X X X acgoaall sa5lall
INVESTING o
ACTIVITIES oyl wilsyjgi
X X X X lelball
Purchase Of. plant X X © 0 0 X -
and equipment sl
Proceeds from sale XX X X X (X X (X (SDT vilegoao
f lant d X X X X X X
o pemooan Cilasail oo
eqU|pment . R S - i -
Proceeds from sale |, < x C oy X X X (X X X X X dbujll o dasill
of investments culus il
Purehase of foreion 1) g 1 0 0o @aaill lasail
currency securities Lot 1l b B
Net cash flows from =
. . - X X X X X)X X)X . s el
investing activities © X K 0 o Gl wljlée el
CASH FLOWS FROM Ulasog
FINANCING 20 g0 Clnaiall
X X X X X X .
ACTIVITIES cilasog culllg wiljléc
Proceeds f.rom XX XX X X X X X X X X ool I_l
borrowings Clylodiw Ul
Repayment of alasy Mol
borrowings X X X X X X 00 0 0 X PL@J“" J*“l
Net cash flow from o
, ) o X X X X x) (X X X Uilsoail oo
financing activities =
Net increase/ X)X X X X X X X dhaiilll go dasill
(decrease) in cash K X N 0 X < x Lo Ll
and , /fﬂsth g0 &asll cilasail
equivalents . il abui
Cash and  cash 2hgadll -
. X X X X x) (X X X
equivalents at
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beginning of period
Cash and cash
equivalents at end of
period

agaiill ciloLiy)
X X X X X X
0 X X (X X X
X X X X [x X XX
X X X 0 [x X X X
X X X X [x X XX
X X X 0 [x X X X

0 Clnaiall
Pl

Pgpll 2y

dloll wlsoall olo
dulygalll dbuiudl o
PBU/6 olo
U loleog 28U (0
280/

26 italeog 28]
o)l @l 0

28ill wlaleog 2&ill
6yiall algi (6
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